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F o "EFFECT OF REALIZING
) STOCKS TURN WEAK LATE IN DAY

Adyance in Railroad Shares Brings About Increased
- Supply—Steel Common at Another High—Ex-
- pansion Ql Short Intérest

"

High Points in Today's Financial News

?'M lm morning, bul vealizing eavaed declines in
here was a demand for railroad shares, and United States
new high veeord. Cotton and

rales unchanped.

h vidual deporits, loans owd awrplus,

lvania Railroad Iy

in New York from Canada.

London.

rain afrong.
bank atote-
Loaded
or. Two million and a half
Price of bar wsilver kigher

Philadelph

today
been shown

and in
due not
the

farther

the

The leading Industrial, United ‘States Stesl common, agan made a new high
Tecord, selling at 1085, but 414 not remain at the high level long.
Stocks also displayed strongth for a time during the first half of the day, but
Iater lost all their gaine and similar movements oecurred in many of the spe-

lalties,

There war & confinuation of the coytest for control of Cruelble Steecl, which
rose from 934 to above §7, followed by n resction, on which It lost nearly all fts
Eain. The paper stocks wers Loth gctive and strong, with International Paper

moving up 4 polms.

” Tobacco Products common, ‘with an advance of more than 2 points to 4, mold
&t the highest point touched since It has been traded In an the board.

Aocording to reports from the loan crowd, the short Interest has besn greatly
fncreased In the last teff days and this morning & fiumber of brokers defaulted on
daliveries. Reuding moved without reference to the rest of the market, ndvamlng
»~ ®ore than 2+points to above 114 and then reacting more than 1 point,

falt the affects of continued lguldution to a greater
on any day durlng the Inst wesk. The advances in
brought an increased supply fromn many
t the opening In some of those wsues was followed In the last half
pronounced weakness. Similar conditions prevalied in many of
industirials, which, after making early Kalne, were freely supplied
some cases closgd with a nat loaw,
ot only to the commtant realising referred to but to the fact
sold-out bulle, after dleponing of thelr long stock,
on short account and, with a substantial following,
for a material remction. These speculative interests had muoh to say
Advances In the market depending on the war's duration, but In
to thelr views the opiuion was expressed In strong oircles that this
first market where valuss are based on past records and not on future
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32,000,000 in Gold Arrives From Canada
NEW YORK. Sept, 18, —There has been deposited at the Assay Office §2, GM 000

#9ld received from Capada by J. P, Morgan & Co. This makes & total of 207,000,
000 gold Imported on this movement singe May 12.
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Smartwoods
LONTREAL, Sept. 18,

mbﬂ a,

Company, Ltd., Pays Back Dividends
—The Emartwoods Compeny, Ltd, has declared a reg-

ular quarterly dividend of 18 per cent and a dividend of 1% per cont on necount
of buck dividends on the preferred stoclk, payable October 1 to holders of record

TRADING ON CURB
IS MUCH QUIETER

Evenly Balanced Between Out-
side Buying and Realizing
by Inside Interests

NEW" YORK, Sept. 18.—Trading on the
Broad Btrest Curb today wag a good deal
auister than it has been during the Mast
wegkk and price movements In the leading
Inaies ware narrow, with the trading again

ovenly balanced between outaide buying and
. Tenlising by Inside Interestn,

was a continued demand, however,
for Steel, which ranged from 71%
to 18 with most of the buying based on
an understanding that as soon as the cor-
porstion Ands its way elear to publish
stitaments of earnings, application will he
mads to Jist the stock on the Exchange.

The widest movement in & new
chamioal mtock, Butterwofth Judsonm. That
stoek on Baturday rose from 60 to 87 and
today eontinued its upwird movemant, sell-
Ing at 814 to 1% Ameriean Internationsi

tion ranged from 004 to B#%, with

AR Iotorests apparently accumulating

eertificates. There was a wirong gpen-

ing to Atlantic Steel, which sold at 79, but
Inter reacted to 76.

The motor stockr were irregulnr, Chevro-
Iet sdvanced from 2074 to 212, Willys Over.
land from 48 to 48 and Serippe from 69 to
2. Ogneral Motors yielded from 186 to
ll\i And United Motora declined from 681

to 87, Metropolitan roloum wpe the
most prominent of the oll stocks, with trans-
Actions at 174 to 11&
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. FOREIGN EXCHANGE

NEW YORK, Sept. 10.—The market fop
foreign exchange opensd sleady In the
main on & moderate volume of business

otations: Demand steriing 4.70%. cables

6% 5 alxty-day bills |} Inally, 4.71%;
ninely-day bills, 4.0 ; frano csbles, 585,
M B ll# rolchkmarks cables. 50 16-18,

i lire oables, §.44%. ehocks,
lider cables, 1.“‘. lems 1-08,
15-16, lean 1.160; Hwiss cables
chechs B304 : Wienna cables
checks 18, rubles cables §1.00,
#1.70; kroner cables 28.78, checks,
20.86 ; pesetas cables 20.17, checkn 20,19,

Around mid8ay the market generally wan

slightly hoavier in tone on a very limited

sie of business The only gquotable
was an eanler turn In france at

.55 for cables “nd S.80% for checks
Sterling wu unallered st 4.70% for de-
mand sad 4.76% for eablea
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BUT CLOSES F‘IRM

Large Clearances From Sea-
board and Bullish Canadian
Crop Advices Help Prices

SOt A

1
w ik

CHICAGO, Sept. 18 <Whant was Irregu-
lar today, but olosed Armer. "™a market
started strong beenuse of a Iargs falling off
In receipts In the Northwest as compared
with the movemaent & yedr ago, and thers
win soms reinstating of lines sold out last
weel.

Ateer the demand had . been  supplied
prices sagued, parlinlly on o falely large
chrry over of unsold cars at Kansas Clty
and Omaha Laonding Jongs ap wali as
prominent oanh houses sold guite heavily.
Senitiment was Infloenced by tha Falkan
pltuntion to some extent

Buying en the break, although modorate
vwas sufficlent to rally the market nbove
Haturdny's close, It wns helped by large
clearapoon from the seabonrd and buliiah
Canadian erop advicens,

Outslde interest wae Incking, owhg to
Inoreased ngitption over the talk of nds
vancing prices for bread and the tightening
of British restrictions on shipplng to neu-
tra) countries,

There were no Important developments
over Sunday. The market st Liverpool de-
veloped firmness after an easy start. Ar-
rivala In the United Kingdom for the week
were small and stocks thare deciined Ads
vices on the world's erop were bullish, and
the Continent continued b rendy takor,

The vinible supply in the United Hiates
Inereamsed 1,481,000 busheln for the woek ta
5,451,000 bushels,

Corn  genernlly was firm, although the
market at one time sagged with wheat
There were & number of unfavorable crop
reports from that part of the belt ox-
tendjpng from ©Ohlo to Nebhraska Bhorta
covered and a few of them took to buying
nide,

Oute were weoll maintained, A better de-
mand wias reported abroad, where prices
wore harder, The Conlinent I8 A good
buyer.

Taading futures ranged as follows:
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Spot Wheat Firm in' Liverpool

LIVERPOOL, Bept, 18.—S8pot wheat was
firm today with No, 2 hard winter quoted nt
18s 114, a decling of 14; No. 1 Chicago 14a
2%d and No. 2 red winter ld4s 44 une
changed. No, 1 Northern Manitoba 14s 84,
a gain of 1d. and No,  Northern Manitoba
14n 44, unchanged. Corn was steady with
American mixed unchanged at 108 434,
whils Pluts showed a galn of %d at 108 64,
Flour was unchanged at (ls

Financial Briefs

The Canadian Locomotive Company re-
ports Its total incoms for the year snded,
June 30, §6T4,611, an increase of 3439508
over the pravious year. The surplus in.
creased §A20.010 to §101,520.

Grosn nales of the Acms Tea Company
for fNdcal year ended July 2, Iast, were
$16.705,316, resulting In net profits of §680.-
277.  AMter allowing for & full year's divi-
dend on both preferreds stocks there re-
mained B461,777, which Is equivalent w
$12.19 a share on the §3,0500,000 scommon

ntock.
—

Slocke of copper In London at the close
of business on Friday amougted to 7118
tons, compared with 7514 tons at the begin-
ning of the month, & decrease of 3186 tons
The gupply aBoat wag EBE0 tons, against §000
tons & fortnight ago. an increass of 660
tons, making the visible supply at prehent
2,668 tonn, contrasted with 12,612 tons on
Beptember 1, nn increase of 154 tonn,

There have been placed en the regular
list of the FPhiladelphla Stock Exchange
$142,700 additional American Tolephone and
Telegraph Company stock,. There have
been stricken off the remular Mgt $56,000
Ponnsylvania Company 1% per cent guars
antesd trust certifioates, urm A, canceled
in the sinking fund.

—

The Market Btrest Titlo & Trust Company
hns declared a regular semi-annual dividend
of § per odnt o the paid«n capital and
an extra dividend of $2.50 per share. both
payabls November 1 to stogkholders of rec-
ord October 14, An installment of 36 per
share has been ealled, payabls between No-
vember 1 and November 10, There has
boon added o sthplus dut of earnings 346,.
000, making the surplus $176,000, which
equals (e Inoroased capital,

Banks galned from the New York Sub-
treasury Haturday §2,399,000 und since ¥Fri-
day $4.475,000,

WANTED
PHILA. UNDERLYING
PASS. RWY. STOCKS

MELLOR & PETRY

Members N. ¥. & Phils, Stock Eschantey
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Condition of U. 8. Treasury

WASHINGTON. Bept. 18.—~The condl.
tion of the United Slnlu_ Treasury, accord-
Ing to a statement Issued today, was an
follows: Net balance in general funds, #1100,
632,608 total recelptm, $30.040,772;: total
disbursements, 347,066,356 ; deficit for yoear,
BAD,TT0,T16, exclugive of the Panama Canal

apd public debt transactions. gl

BANK CLEARINGS

,j“' clearings today compared with corre.
sponding day Inl 4“" “"’ﬂ

18 Siﬁg

84,700, 'Jill

e ————— LY
BAR SILVER ™~ iawe
Bar Silver was quoted In London teday at
<8 11-164, up 8-184,
In New York bar silver was quoted
today at 68% n gain of % cont

Didwton : .i‘ SR §15 A5
l.ll.m.lph.. AR ATH HON $23.79
aw York...520,088 814 280,5

Income Tax
Chart .

The new Income Tax law

introduces important in.
creases in taxes levied upon

the incomes of individuals.
For the Information of
those subject to tax we have
prepared a chart comparing
old and new tax rates and
showing the amounts col-
lected upon incomes ranging
from $5,000 to $3,000,000,
Boud Tor Obari FES1
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1S DISCUSSED IN FINANGIAL Dis

' | Some Interests Inmsist That Action Will Be 1
Wednesday, While Others Say Not—Lake Sur

i e

Thers was mueh talk In the Ananeial dise
triet tpday on the possibllity of an sarly
beginning of dividends on the Fhiladelphia
Fiapid Tranait Company stock. It was in-
slsted (n some guarters that the dlrectors,
nt thelr regulne meeting on Wednesday,
following the annual meeting, will taks up
the dividend guestion, The regular diree-
tors’ mesting should have been hald today,
but In accordencd with the usual custom, it
was postponed until after the annual meet-
ing

Whit the amount of the Inltinl dividend
will b no one seemind 1o know definitely.
It was sald that It would elther be §1 or
1 par cent. There were somia people In
the street who were equally certain that
tothing will be dons with regard to & divi-
dand until the Jantary mesting. It was
agrecd, howasver, that the eompany would
very oaxlly pay one out of the surplus. It
In understood that théers are some mems

bors of Hu board
tiom of dividends a

at Best Pricain Two Years

who tayor
t thie time,
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